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DEPARTMENT OF AUDITS AND ACCOUNTS

270 Washington Street, S.W., Room 1-156
Atlanta, Georgia 30334-8400
RUSSELL W, HINTON

STATE AUDITOR
(404) 656-2174

January 1, 2011

Governor Sonny Perdue
Governor-elect Nathan Deal
Members of the General Assembly

Ladies and Gentlemen:

The State Auditor is required to report to the Governor and each member of the General
Assembly once every two years on the financial condition of local retirement plans and on their
compliance with investment requirements. This report is intended to fulfill the reporting
requirement outlined in the Official Code of Georgia Annotated, Section 47-1-4 and to provide
information about local retirement plans in Georgia and their adherence with the Public
Retirement Systems Standards Law. A copy of this report has been filed as a permanent record

with the State Auditor and is available to the public.

Information contained in this report was obtained from the actuarial investigations and
financial reports submitted by the local retirement plans. Appreciation is expressed to the
officials of the local governments and the local retirement plans for their assistance in compiling

this report.

Respectfully submitted,

el W=

Russell W. Hinton
State Auditor
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LOCAL RETIREMENT SYSTEMS

INTRODUCTION

Purpose of the Report

The purpose of this report is to comply with the Official Code of Georgia
Annotated (O.C.G.A.), §47-1-4 which requires the State Auditor to report on the
condition and actuarial soundness of local retirement plans. In addition, state law
requires the State Auditor to report on the retirement plans’ compliance with the
investment requirements outlined in O.C.G.A. §47-20-83.

This report addresses local retirement plans’ compliance with the reporting
requirements established in O.C.G.A. §47-1-3, adherence to the Public Retirement
Systems Standards Law (O.C.G.A. §47-20-1 et seq.), and compliance with
investing requirements specified in O.C.G.A. §47-20-83. The report also provides
information on the known number and type of local retirement plans in Georgia;
this includes municipalities, counties, consolidated governments, Regional

Commissions, local boards of education, and authorities.

Responsibilities of the Local Retirement System

The Public Retirement Systems Standards Law (O.C.G.A. §47-20-1 et
seq.) provides minimum funding standards for local retirement plans. In

accordance with O.C.G.A. §47-1-3, every two years each local retirement plan is
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required to file with the State Auditor an actuarial investigation demonstrating
compliance with the minimum funding standards. Each local retirement plan is
also required to file financial reports with its actuarial investigation. The financial
reports must contain information on the plan’s receipts and disbursements,
provide data regarding plan membership and beneficiaries, and cite any changes to
the plan since the previous actuarial investigation.

Effective July 1996, local retirement plans established or maintained under
Article IX, Section II of the Constitution of Georgia are also required to certify
that they have complied with the investment provisions outlined in 0.C.G.A. §47-
20-83. This Code section provides that certain local retirement plans shall not
invest more than 50 percent of retirement plan assets in equities. This code
section also prohibits investments in business entities organized in a country other
than the United States or Canada. However, plans with assets in excess of $50
million may invest up to 55 percent of their assets in equities and up to 10 percent
in corporations or in obligations of corporations organized in a country other than
the United States or Canada. Systems that are not in compliance at all times
during the reporting period are required to provide to the State Auditor a
description of the noncompliance, the reason for the noncompliance, and an
explanation of the corrective action taken. Effective January 31, 2000, the
provisions of this Code section were modified due to enactment of House Bill
617, the Public Retirement Systems Investment Authority Law. One of the

provisions of this law was an increase in the percentage of total plan funds
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allowed to be invested in equities. Certain retirement plans with assets in excess
of $50 million may not invest more than 60 percent of its assets in equities; all
other funds may not invest more than 55 percent. These requirements are codified
in O.C.G.A. §47-20-84. House Bill 617 also provided that any fund not in
compliance with the limitations would be granted a two-year period to come into
compliance, provided that during the period, the fund did not increase the
percentage of its assets invested in equities. Effective July 1, 2007, the provisions
of this Code section were modified due to enactment of House Bill 318. One of
the provisions of this bill was to increase the percentage of total plan funds
allowed to be invested in corporations or in obligations of corporations organized
in a country other than the United States or Canada. Certain retirement plans with
assets in excess of $50 million may not invest more than 15 percent of its assets in
such investments.

In 2009, the General Assembly passed House Bill 371, which became
effective April 21, 2009. This bill changed the definition of a large retirement
system to include any system which has more than $200 million in assets and
certain retirement systems with an accumulated unfunded actuarial liability not
greater than 25 percent of total assets (30 percent if total assets exceed $50
million). The bill also increases the percentage of retirement system assets that
may be invested in equities. The limit was increased to 65 percent of total assets
prior to July 1, 2010. The limit increased to 70 percent on July 1, 2010, and

increases to 75 percent on July 1, 2011. No fund may increase its assets in



%
equities through purchase by more than 20 percent in any fiscal year. Finally, this
bill removes the limitation on the percentage of system assets that large retirement
systems may invest in corporations or in obligations of corporations organized in

a country other than the United States or Canada subject to the provisions of

0.C.G.A. §47-20-83(a)(1).
Responsibility of the State Auditor

After the local retirement plans have filed the actuarial investigations and
financial reports, the State Auditor is required to report on the condition of these
plans to the Governor and members of the General Assembly. Beginning January
1997, the State Auditor is required to issue this report every two years.
Previously, this report was issued every three years beginning January 1983. This

report fulfills the requirement for the January 2011 reporting period.

COMPLIANCE WITH STATUTORY REQUIREMENTS

Reporting Requirements

Except as noted, all municipalities, counties, consolidated governments,
Regional Commissions, local boards of education, and authorities with identified
retirement plans have complied with the state’s reporting requirements:

o City of Cartersville

e City of Covington
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City of Fitzgerald

City of Macon

Fulton County

Lee County

Warren County
Augusta-Richmond County

Polk County Board of Education
City of Atlanta Housing Authority
City of Roswell Housing Authority
Fulton-DeKalb Hospital Authority
Polk County Water Authority

Washington County Memorial Hospital

These governments have failed to comply with the reporting requirements

established in O.C.G.A. §47-1-3. Consequently, as required by O.C.G.A. §47-1-

5, the State Treasurer has been notified to withhold any state funds payable to

these entities until the actuarial investigation and financial reports are submitted.

In addition to those noncompliant governments with identified retirement

plans listed above, Appendix A provides a listing of governments that did not

respond to requests for information. The governments were repeatedly notified by

letter of the reporting requirements. The type of retirement benefits that are

offered by these governments, if any, is unknown.
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Funding Requirements

Except for the following, all applicable retirement plans were, according to
their actuaries, funded in accordance with the Public Retirement Systems
Standards Law (O.C.G.A. §47-20-1 et seq.). The City of Marshallville, the City
of Mount Vernon and the City of Pelham are delinquent in their contributions to
the Georgia Municipal Employees Benefit System (GMEBS) retirement plan.

Consequently, as required by O.C.G.A. §47-20-21, the State Treasurer has
been notified to withhold any state funds payable to these entities until the
governments’ actuaries certify to the State Auditor and to the State Treasurer that

employer contributions are in conformity with the minimum funding standards.

Investing Requirements

Except for the following, all applicable retirement plans provided
information regarding their compliance with the investment requirements outlined
in O.C.G.A. §47-20-83 and §47-20-84. According to the certifications received
from the local retirement plans and responses to the investment survey, eleven
plans did not comply with the investing requirements at all times during the two-
year reporting period.

e City of Moultrie Retirement Plan
e Bibb County Retirement Plan

e Cobb County Retirement Plan
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e Evans County Retirement Plan
¢ Glynn County Retirement Plan
e Gwinnett County Retirement Plan
e Liberty County Retirement Plan
e Carroll County Water Authority
e Columbus Medical Center Hospital Authority
e Macon Water Authority
e Macon-Bibb County Transit Authority
In addition to the investment certification, local government retirement
plans were requested to provide a breakdown of their investment portfolio.
Appendix B provides a detailed listing of investment assets by type. A large
number of respondents reported investments in mutual funds and exchange traded
funds. It should be noted that mutual funds and exchange traded funds are not
expressly authorized by O.C.G.A. §47-20-83. At the request of the State Auditor,
the Department of Law prepared a memorandum dated February 9, 2006, entitled
“Statutory Interpretation Regarding Public Retirement Systems Investment
Powers” that addresses the issue of allowability of certain types of investments.
This memorandum is included in this report as Appendix G.
It is important to note that large retirement systems, including plans
administered by the Georgia Municipal Employees Benefit System and

Association County Commissioners of Georgia, have different limitations on



investments as specified in O.C.G.A. §47-20-84. House Bill 371, which became
effective April 21, 2009, modified the definition of large retirement systems. The

bill also modified the limitation on investments in equities.

SUMMARY OF LOCAL RETIREMENT SYSTEMS

Defined Benefit Plans

There are several types of retirement plans for local government
employees in Georgia. Defined benefit plans use a specified benefit formula to
compute the benefit that a retired employee is entitled to receive. The benefit
formula may include years of service, salary, age, type of annuity chosen, and
other factors.

Because this type of plan promises the employee a certain benefit level
(based on the formula), there can be an unfunded liability created for these plans if
contributions do not equal the present value of projected benefit payments. The
Public Retirement Systems Standards Law has established minimum funding
standards to ensure the actuarial soundness of public retirement plans. These
standards provide that an employer must make an annual contribution to the plan
sufficient to pay the current year cost plus the amount necessary to amortize any

unfunded liability over a period of years.
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Currently, there are a total of 457 defined benefit plans subject to the
Public Retirement Systems Standards Law. Of this total, 83 (18%) are self-
administered. Exhibit I shows the number of defined benefit plans by type of

local government unit.

Exhibit I
NUMBER OF DEFINED BENEFIT RETIREMENT SYSTEMS
BY TYPE OF LOCAL GOVERNMENT UNIT

Number With Number of  Percent With

Local Local Local
Governmental Total Retirement Retirement Retirement
Units Number Systems Systems (1) Systems

Municipalities (2) 529 263 272 50%
Counties 153 109 111 71%
Consolidated Governments 6 4 13 67%
Regional Commissions (3) 12 9 9 75%
Local Boards of Education 180 4 4 2%
Local Authorities (4) 1,195 47 48 4%
TOTALS 2,075 436 457 22%

(1) Some governments have more than one retirement plan

(2) Incorporated/active municipalities from the Georgia Department of Community Affairs

(3) HB 1216 changed Regional Development Centers to Regional Commissions. There are
12 Regional Commissions.

(4) Local authorities identified by the Georgia Department of Community Affairs

GMEBS and ACCG Administered Plans

The Georgia Municipal Employees Benefit System (GMEBS) administers

retirement programs for 279 local governments. The Association County
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Commissioners of Georgia (ACCG) administers retirement programs for 95 local
governments.  Local governments with plans administered by these two
organizations are not required to submit separate actuarial valuations or financial
reports. The two organizations issue a consolidated report or individual reports on

all member plans.

Summary of Defined Benefit Plans

Exhibit II shows the number of local governmental units that have
retirement plans and separates those plans that are self-administered by local

governmental units from those administered by GMEBS or ACCG.

Exhibit II
ADMINISTRATORS OF LOCAL RETIREMENT PLANS

Governmental Self-

Units Administered (1) GMEBS (2) ACCG (3) Total
Municipalities 28 244 0 272
Counties 19 0 92 111
Consolidated Governments 10 3 0 13
Regional Commissions 2 7 0 9
Local Boards of Education 4 0 0 4
Local Authorities 20 25 3 48

TOTALS 83 279 95 457

(1) Including closed plans
(2) Georgia Municipal Employees Benefit System
(3) Association County Commissioners of Georgia




Local Retirement Svsterns L]

Appendix C provides a listing of the municipalities, counties, consolidated
governments, Regional Commissions, local boards of education, and authorities
with identified retirement plans. The listing identifies the type of retirement plan
operated by the retirement plan, the actuarial value of plan assets (A), the actuarial
accrued liability (B), and the funded ratio (A/B). The funded ratio from the 2005,
2007, 2009 and 2011 biennial retirement reports are presented in Appendix D.
Analysis of the dollar amount of the actuarial value of assets, actuarial accrued
liability, and unfunded actuarial accrued liability in isolation can be misleading.
However, expressing the actuarial value of assets as a percentage of the accrued
liability (i.e., the funded ratio) does provide an indication of the plan’s funding
status on a going-concern basis. Analysis of this percentage, over time, indicates
whether the plan is becoming financially stronger or weaker. Generally, the
greater this percentage, the stronger the plan.

When an actuary calculates the long-term funding costs of a retirement
system, certain assumptions are made as to the future of that plan. These
assumptions represent the actuary's best projection of future plan experience, and
are generally either economic or demographic. Economic assumptions include
anticipated inflation rates, salary increases, and performance of the fund's assets.
Demographic assumptions tend to be more specific to the plan being evaluated,
and are dependent on such factors as the age and life expectancy of plan members.
The actuarial assumptions do not determine the plan's cost to the government,

which is determined solely by the benefits and administrative expenses paid out,
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offset by the plan's investment income. The objective is to develop an estimate
that closely reflects what the actual cost will be, ensuring that amounts contributed
will be sufficient to provide future benefits and maintain equity among
generations of taxpayers and plan participants. Appendix E of this report

summarizes selected economic assumptions reported in the actuarial valuations

submitted.

Defined Contribution Plans

Defined contribution plans are those in which the employer contributes a
certain amount to an account for each participating employee. The employees’
benefits upon retirement are determined by the amount in their individual
accounts. These retirement plans do not incur an actuarial liability. Based on the
definition of retirement plans in the Public Retirement Systems Standards Law,
defined contribution plans are not considered retirement plans. Therefore, these
plans are not included in this report. However, to assist readers in obtaining a
more complete understanding of the postemployment benefits offered by local
governments, Appendix F includes a listing of governments offering defined

contribution plans.

Insurance Contracts
In some cases, retirement plans may be established pursuant to an

insurance contract between an insurer and a government entity. These retirement
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plans do not incur a liability for the sponsoring government entity. Based on the
definition of retirement plans in the Public Retirement Systems Standards Law,
insurance contracts are not considered retirement plans. Therefore, these plans are

not included in this report. No local governments reported insurance contracts.

Deferred Compensation Plans

A deferred compensation plan is a plan that offers employees the
opportunity to defer receipt of a portion of their salary and the related liability for
federal income taxes. To assist readers in obtaining a more complete
understanding of the postemployment benefits offered by local governments,
Appendix F includes a listing of governments offering a deferred compensation

plan.

Other Post Employment Benefits

Other postemployment benefits are benefits (other than pension benefits)
provided between termination of employment and retirement as well as the period
after retirement. Other postemployment benefits (OPEB) include postemployment
healthcare benefits (e.g., medical, dental, vision, hearing, and other health-related
benefits), regardless of the type of plan that provides them, and all other
postemployment benefits (e.g., life insurance, disability, long-term care, and other
benefits if provided as compensation for employee services) provided through a

plan that does not provide retirement income. To assist readers in obtaining a
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more complete understanding of the postemployment benefits offered by local
governments, Appendix F includes a listing of governments offering

postemployment healthcare benefits and other postemployment benefits.
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Appendix A: Non-Respondent Governments

Cities

Ambrose
Arnoldsville
Avalon
Avera
Bartow
Between
Bluffton
Boston
Bostwick
Brinson
Brooks
Byromville
Cadwell
Camak
Cobbtown
Cohutta
Collins
Culloden
Danville
Dasher
DeSoto
Dooling
Ephesus
Flovilla
Franklin Springs
Funston
Garfield
Geneva
Gillsville
Good Hope
Graham
Grantville
Grayson
Gum Branch
Irwinton
Jersey
Ludowici
Luthersville
Meigs
Milner
Montrose
Moreland
Nunez
Pineview
Porterdale
Register
Resaca
Rhine
Rocky Ford
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Sale City
Sandy Springs
Shiloh

Sugar Hill
Talbotton
Tarrytown
Twin City
Uvalda
Vidette
Woodland

Counties

Atkinson County
Bulloch County
Dade County
Glascock County
Stewart County
Taylor County

Local Boards of Education

Atkinson County Board of Education
Baldwin County Board of Education
Bartow County Board of Education
Crisp County Board of Education
Dougherty County Board of Education
Emanuel County Board of Education
Grady County Board of Education
Jenkins County Board of Education
Johnson County Board of Education
Liberty County Board of Education
Muscogee County Board of Education
Richmond County Board of Education
Sumter County Board of Education
Warren County Board of Education
Wheeler County Board of Education
Whitfield County Board of Education

Local Authorities

Abbeville Housing Authority

Americus and Sumter County Hospital Authority
Americus-Sumter Payroll Development Authority
Appling Water Authority

Atlanta Public Safety and Judicial Facilities Authority
Augusta, Georgia Landbank Authority
Augusta-Richmond County Coliseum Authority
Bacon County Development Authority

Page A-2
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Bacon Industrial Building Authority

Bald Mountain Water and Sewer Authority

Berrien County Airport Authority

Big Creek-Harts Creek Park Authority

Bleckley County School Building Authority

Brooks County Hospital Authority

Building Authority of Fulton County

Camden County Public Service Authority

Candler County Industrial Authority

Carrollton Payroll Development Authority

Cedartown Polk County Hospital Authority
Charlton-Folkston-Homeland Airport Authority

Chatham Area Transit Authority

Chatham County Hospital Authority

Chatham County Recreation Authority

Chatham-Savannah Authority for the Homeless
Chattahoochee County Industrial Development Authority
City of Augusta Residential Care Facility for the Elderly Authority
City of Grayson Downtown Development Authority

City of Grayson Water Authority

City of Rome Recreational Facilities Authority

City of Rome School Building Authority

City of Sandy Springs Development Authority

City of Sandy Springs Public Facilities Authority

Clarke County Airport Authority

Clayton Collaborative Authority

Coastal Bryan Development Authority

College Park Business and Industrial Development Authority
Consolidated Housing Authority of Talbot County, Georgia
Coweta County Solid Waste Authority

Coweta, Fayette, Meriwether Joint Development Authority
Dahlonega Water and Sewerage Authority

Dawson County Industrial Building Authority
Dawson-Terrell County Airport Authority

DeKalb County Convention Center Authority
Development Authority of Butts County

Development Authority of Carroll County

Development Authority of Conyers, Georgia

Development Authority of Coweta County

Development Authority of Dawson County

Development Authority of Dougherty County
Development Authority of Douglas County

Development Authority of Elbert County, Elberton and Bowman
Development Authority of Fulton County

Development Authority of Houston County

Development Authority of Jenkins County

Development Authority of Lawrenceville, GA
Development Authority of Lee County

Development Authority of McDuffie County

Development Authority of McDuffie County and the City of Thomson
Development Authority of Monroe County

Development Authority of Randolph County

Page A-3
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Development Authority of Richmond County

Development Authority of Screven County

Development Authority of Seminole County and Donalsonville
Development Authority of the City of Bowdon

Development Authority of the City of Folkston and Charlton County
Development Authority of the City of Gordon

Development Authority of Twin City

Dodge County Hospital Authority

Dougherty County Stadium Authority

Downtown Development Authority Cleveland

Downtown Development Authority of Albany, Georgia
Downtown Development Authority of Augusta-Richmond County
Downtown Development Authority of Buchanan

Downtown Development Authority of Dawsonville, Georgia
Downtown Development Authority of Douglas

Downtown Development Authority of Forsyth

Downtown Development Authority of Franklin Springs, Georgia
Downtown Development Authority of Hartwell, Georgia
Downtown Development Authority of Jefferson

Downtown Development Authority of Lawrenceville, GA
Downtown Development Authority of Monticello, Georgia
Downtown Development Authority of the City of Carnesville
Downtown Development Authority of the City of Darien
Downtown Development Authority of the City of Glenwood, Georgia
Downtown Development Authority of the City of Greensboro
Downtown Development Authority of the City of Jeffersonville
Downtown Development Authority of the City of Thomson
Downtown Development Authority of the City of Warm Springs
Downtown Statesboro Development Authority

East Point Building Authority

East Point Parking Authority

Eatonton Downtown Development Authority

Elberton Downtown Development Authority d/b/a MainStreet Elberton
Emanuel County Hospital Authority

Fannin County Industrial Development Authority

Fayette County Development Authority

Fort Oglethorpe Downtown Development Authority

Franklin County Public Building Authority

Fulton County Hospital Authority

Gainesville and Hall County Development Authority

Glascock County Industrial Development Authority
Glynn-Brunswick Memorial Hospital Authority

Gordon Downtown Development Authority

Greene County Hospital Authority

Gwinnett County Arts Facility Authority

Habersham County Water & Sewerage Authority

Habersham Gas Distribution Authority

Hancock County Hospital Authority

Hapeville Development Authority

Henry County Development Authority

Homerville Recreational Facilities Authority

Hospital Authority of Bacon County
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Hospital Authority of Cherokee County

Hospital Authority of Columbus, Georgia

Hospital Authority of Crisp County

Hospital Authority of Tattnall County, Georgia

Hospital Authority of the City of Bainbridge and Decatur County
Hospital Authority of the City of Royston, Georgia

Hospital Authority of the City of Smyrna, Georgia

Housing Authority of Clayton County

Housing Authority of Cobb County

Housing Authority of Fulton County

Housing Authority of the City of Alamo

Housing Authority of the City of Byron

Housing Authority of the City of Canton

Housing Authority of the City of Cedartown, Ga.

Housing Authority of the City of Clarkston

Housing Authority of the City of Cordele, Georgia

Housing Authority of the City of Cumming

Housing Authority of the City of Dahlonega

Housing Authority of the City of Eastman

Housing Authority of the City of Fort Valley

Housing Authority of the City of Greensboro, Georgia

Housing Authority of the City of Hampton, Georgia

Housing Authority of the City of Jesup

Housing Authority of the City of Milledgeville

Housing Authority of the City of Nahunta

Housing Authority of the City of Roberta, GA.

Housing Authority of the City of Soperton

Housing Authority of the City of Tifton, Georgia

Housing Authority of the City of Woodbury, Georgia

Houston County Development Authority

Industrial Development Authority of Butts County

Jenkins County Development Authority

Joint Development Authority of Carroll, Haralson, Polk, Heard, Troup, Paulding and Douglas Counties
Joint Development Authority of Colquitt, Grady, Mitchell, and Thomas Counties
Joint Development Authority of Dekalb County, Newton County, and Gwinnett County
Joint Development Authority of Fannin County, Towns County and Union County
Joint Development Authority of Metropolitan Atlanta

Keep Pike Beautiful

Kensington Water & Sewer Authority

LaFayette Hospital Authority

Lamar County Livestock and Agricultural Exposition Authority
Lincoln County Recreation Authority

Lower Chattahoochee Regional E-911 Authority
Madison-Morgan County Airport Authority

Main Street Dublin-The Downtown Development Authority of Dublin
Marshallville Downtown Development Authority

McDuffie Co/Thomson Water/Sewer Commission

Meriwether County Public Facilities Authority

Meriwether County Water and Sewerage Authority

Middle Coastal Unified Development Authority

Middle Georgia Regional Development Authority

Middle Georgia Surface & Air Transportation Commission
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Milledgeville MainStreet/The Downtown Development Authority of the City of Milledgeville
Miller County Development Authority

Miller County Recreation Authority

Monroe County Public Facilities Authority

Montezuma Downtown Development Authority
Moultrie-Colquitt County Development Authority
Multi-City Water & Sewerage Authority

Murray County Industrial Development Authority

Murray County Water and Sewer Authority

Navy Supply Corps School Local Redevelopment Authority
Northeast Georgia Surface & Air Transportation Commission
Oglethorpe Downtown Development Authority

Okefenokee Area Development Authority

Paulding County Airport Authority

Paulding County Industrial Building Authority

Pelham City Economic Authority Inc.

Perry-Houston County Airport Authority

Pike County Recreation Authority

Pine Lake Downtown Developemtn Authority

Rabun County Convention/Visitors Bureau Authority
Randolph County Development Authority

Residential Care Facilities for the Elderly of Coweta County
Richmond County Hospital Authority

Richmond Hill Convention and Visitors Bureau

Riverdale Development Authority

Riverdale Downtown Development Authority

Screven County Development Authority

Solid Waste Management Authority of Augusta

South Fulton Municipal Regional Jail Authority

Southwest Georgia Joint Development Authority
Sparta-Hancock County Development Authority
Sparta-Hancock Public Facilities Authority

St. Marys Convention and Visitors Bureau Authority
Stewart County Solid Waste Authority

Stewart County Water and Sewerage Authority

Swainsboro Emanuel County Parks and Recreation Authority
Taylor County Airport Authority

Taylor County Building Authority

Taylor County Development Authority

Taylor County Waste Management Authority

Taylor County Water and Sewerage Authority
Telfair-Wheeler Joint Development Authority

Terrell County Airport Authority

The City of Austell Public Facilities Authority

The Dalton-Whitfield County Hospital Authority

The Development Authority of the City of Manchester

The Hospital Authority of the City of Augusta

The Joint Development Authority of Cherokee County and Cobb County
Towns County Recreation Authority

Tri-County Water Authority

Union City Downtown Development Authority

Union County Hospital Authority
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Urban Redevelopment Agency of Augusta

Valdosta-Lowndes County Conference Center and Tourism Authority
Valdosta-Lowndes County Industrial Authority

Walker County Water and Sewer Utility Authority

Washington County Airport Authority

Waycross and Ware County Development Authority

Wilcox County Industrial Development Authority

Wilkinson County Water and Sewer Authority

Page A-7
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APPENDIX C

LISTING OF LOCAL
RETIREMENT SYSTEMS-

DEFINED BENEFIT
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